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CONFIDENTIAL POSS DUPE 

PAGE 01 MANILA 09074 021227Z 

51 

ACTION EB-07 

INFO OCT-01 EA-06 ISO-OO AGR-05 CIAE-00 COME-OO INR-07 

LAB-04 NSAE-00 SP-02 STR-04 TRSE-00 CIEP-01 FRB-03 

OMB-01 L-03 /044W 

026675 

R 020939Z JUL 75 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 5060 

CONFIDENTIAL MANILA 9074 

PASS USDA/FAS/K. STEPHENS/CEP AND D. WILLIAMS/COT/IMD 
STATE FOR J. WILLIAMS/F&TD 

E.O. 11652: GDS 
TAGS: EAGR, RP 

SUBJECT: YUPANGCO COTTON IMPORT EXPORT COMPANY COTTON CONTRACT 

REF: MANILA 8948 

L MISSION HAS RECEIVED REPORT FROM COTTON IMPORT 
AND EXPORT COMPANY ON TELEGRAMS IT HAS SENT TO 
YUPANGCO AND TO DEVELOPMENT BANK OF THE PHILIPPINES. 

TELEGRAMS REFER TO DBP ASSURANCES IN CATEGORICAL 
FASHION "DEP MUST COMPLY WITH THEIR COMMITMENT". 

2. MISSION WOULD NOTE THAT CIEC CAN HARDLY HELP ITS 
CAUSE WITH DELIVERY TO DBP OF THIS STATEMENT WHICH 
IGNORES DBP'S REAL QUESTIONS ABOUT WHAT ITS ASSURANCES COMMIT 
GOP TO DO, ESPECIALLY IN VIEW OF THE PARTICULAR 
CIRCUMSTANCES OF YUPANGCO CASE, INCLUDING PREVIOUS CIEC 
OFFER OF SUBSTITUTE DEAL. MOREOVER. MISSION DOES NOT 
BELIEVE IT IS IN ANY WAY HELPFUL, OR EVEN PLAUSIBLE, TO 
ASSERT TO DBP THAT NO ASPECT OF ANY CONTRACT CAN BE 
DISCUSSED BECAUSE THE DBP LETTER OF ASSURANCE FORECLOSED 
ANY FURTHER DISCUSSION. 
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